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E� H[HFXWDGDV�SDUFLDOPHQWH�

F� H[HFXWDGDV�IRUD�GR�SUD]R�HVWDEHOHFLGR� RX

G� FXMD� H[HFXomR� QmR� IRU� FRPSURYDGD� SRU� PHLR� GD� DSUHVHQWDomR� GRV� GRFXPHQWRV� H�
LQIRUPDo}HV�SUHYLVWRV�RX�UHTXLVLWDGRV�FRQIRUPH�R�&DStWXOR�,9�± ³'R &XPSULPHQWR´�

3$5È*5$)2�Ò1,&2�± $�KLSyWHVH�GD�DOtQHD�³G´�GR�FDSXW�GHVWD�FOiXVXOD�QmR�VHUi�DSOLFDGD�VH����
R� FXPSULPHQWR� GD� REULJDomR� IRU� GHPRQVWUDGR� DSyV� R� YHQFLPHQWR� GR� SUD]R� HVWLSXODGR� SDUD�
FRPSURYDomR�� PDV� DQWHV� GR� WpUPLQR� GD� YLJrQFLD� GR� 7&$&� H� VHP� SURYRFDomR� GD� $16�� RX��
PHGLDQWH�SURYRFDomR��FRP�D�REVHUYkQFLD�GR�SUD]R�SUHYLVWR�SDUD�D�DSUHVHQWDomR�GD UHVSRVWD�

&/È868/$� 'e&,0$� 7(5&(,5$� ± $� &203520,66È5,$� ILFDUi� VXMHLWD� jV� VHJXLQWHV�
FRQVHTXrQFLDV�GHVFXPSULPHQWR�GDV�REULJDo}HV�DVVXPLGDV�QHVWH�7HUPR�

D� SHOR�GHVFXPSULPHQWR�GD�REULJDomR�SUHYLVWD�QD�FOiXVXOD�WHUFHLUD��GHVGH�TXH�QmR�FXPSULGD�
D�REULJDomR�VXEVLGLiULD�SUHYLVWD�QR�SDUiJUDIR�VHJXQGR�GD� UHIHULGD�FOiXVXOD�� VH�DSOLFiYHO��
PXOWD�QR�YDORU�GH�5������������RLWHQWD�PLO UHDLV��

E� SHOR�GHVFXPSULPHQWR�GH�SHOR�PHQRV�XPD�GDV�REULJDo}HV�SUHYLVWDV�QDV�FOiXVXODV�TXDUWD�H�
TXLQWD�� GHVGH� TXH� QmR� FXPSULGD� D� REULJDomR� VXEVLGLiULD� SUHYLVWD� QD� FOiXVXOD� VH[WD�� VH�
DSOLFiYHO�� PXOWD� QR� YDORU� GH� 5����������� �FLQTXHQWD� PLO� UHDLV�� SRU� EHQHILFLiULR�
DOFDQoDGR�SHOR�GHVFXPSULPHQWR�

F� SHOR�GHVFXPSULPHQWR�GD�REULJDomR�SUHYLVWD�QD�FOiXVXOD�VpWLPD���GHVGH�TXH�QmR�FXPSULGD��
D� REULJDomR� VXEVLGLiULD� SUHYLVWD� QR�SDUiJUDIR� WHUFHLUR�GD� UHIHULGD� FOiXVXOD�� VH� DSOLFiYHO��
PXOWD�QR�YDORU�GH�5������������RLWHQWD�PLO UHDLV��

3$5È*5$)2�35,0(,52�± 1DV� KLSyWHVHV� GH� UHFROKLPHQWR� LQFRUUHWR� RX� LQGHYLGR� GH� YDORU� D�
WtWXOR�GH�REULJDomR�SHFXQLiULD�VXEVLGLiULD��HVWH�VHUi�GHVFRQWDGR�GR�YDORU�GD�PXOWD�FRUUHVSRQGHQWH�
SHOR�GHVFXPSULPHQWR�GD�UHVSHFWLYD�REULJDomR�RULJLQiULD�

3$5È*5$)2�6(*81'2�± 2�DEDWLPHQWR� WUDWDGR�QR�SDUiJUDIR� DQWHULRU� VHUi� DSOLFiYHO� DSHQDV�
VREUH� R� YDORU� GD�PXOWD� DSOLFiYHO� SHOD PHVPD� FRQGXWD� LQGLFDGD� SHOD� &203520,66È5,$� SDUD�
FXPSULPHQWR�SRU�PHLR�GD�REULJDomR�SHFXQLiULD� VXEVLGLiULD�� D� TXDO� WHQKD� VLGR� FRQVLGHUDGD�FRPR�
LQFRUUHWD�RX�LQGHYLGD�SHOD�$16�

&/È868/$�'e&,0$�48$57$�± 2�GHVFXPSULPHQWR�GH�TXDOTXHU� GDV�REULJDo}HV�DVVXPLGDV�
QR� &DStWXOR� ,,,� ± ³'DV� 2EULJDo}HV� GD� &RPSURPLVViULD´�� FDUDFWHUL]DGR� FRQIRUPH� D� � FOiXVXOD��
GpFLPD�VHJXQGD��VHP�SUHMXt]R�GH�RXWUDV�SHQDOLGDGHV�� LPSOLFDUi�QD� LPSRVVLELOLGDGH�GH�FHOHEUDomR�
GH�RXWUR�7HUPR�GH�FRPSURPLVVR�GH�DMXVWH�GH�FRQGXWD�SHOR�SUD]R�GH���� �GRLV� DQRV�� D� FRQWDU�GD��
GDWD�HP�TXH�H[SLURX�R�SUD]R�HVWLSXODGR�SDUD�R�FXPSULPHQWR�GDV�REULJDo}HV�� DVVLP�FRQVLGHUDGR����
QR�FDVR�GH�GHVFXPSULPHQWR��R�ILP�GD�YLJrQFLD�GHVWH 7HUPR�

9, � '26�$726�2%-(726�'( $385$d­2

&/È868/$� 'e&,0$� 48,17$� ± 2V� SURFHVVRV� DGPLQLVWUDWLYRV� LGHQWLILFDGRV� QD� FOiXVXOD�
SULPHLUD� ILFDUmR� VXVSHQVRV� GXUDQWH� D� YLJrQFLD� GHVWH� 7HUPR� HP� UHODomR� jV� FRQGXWDV� REMHWR� GH��
DMXVWH��SURVVHJXLQGR�VH�QRUPDOPHQWH�FRP�R�FXUVR�GHVVHV�SURFHVVRV�HP�UHODomR�D�RXWUDV�FRQGXWDV�
TXH�SRUYHQWXUD�QHOHV�WDPEpP�HVWHMDP�VHQGR DSXUDGDV�


